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6DQFVWDU 2 SHIDWRQV  ( 4SKDQW: HODWH

( HSKDQWSK\ VLFDODQG SV FKRARJ LFDOZ HAEHLQJ FROWOQXHG VR EH VKH FRUH | RFXV

e ' DIO FDWH DQG QXWIMRQ ( YD DQG / KDP R WHFHLYHG FROVLWHQWMAKXFVXUHG | HHGLQJ
SRVIMIYH UHLQI RUFHP HQW HQIDJHP HQW DQG IWHHGRP VR FKRRWH WHW S\ DQG
| RUDJ H LQ VKH VDQFVWDU HQYLLRQP HQW WHLQI RUFLQJ QRUP DOHMSKDQWEHKDYLRUW/

e ( QYLLRQP HQDO HQUFKP HQW 5HIX@U DFFHW VR QDWWDO MKQIGH VSDFH DQG
HQUFKP HOWHJ ZDWUS@\ H SGRUIDWRQ VXSSRUMG Z HODUH J RDOY

e B6DQFWDU EHVWSWDFWFH FROVQXHG HP SKDVLV RQ HVKLFDO HOHSKDQWP DQDJI HP HQW

DQG FDWH SWIRVRFRG/ VKDWP HHWZ HODWH VFLHQFH WIDQGDUWGY DQG DYRLG H[ SAGRLVIDVYH
SWFIFHV

2 SHIDVWWRQDOFKDAHQJ HV

¢ 6HDVRQDO IHVRXUFH SMQQLQJ HP DLOHG FUMFDO |HHGWRFN KD\ WRWDJIH WD | LQJ
WDFNHG FGRVHQ DJ DLQWVSLRNHFVIHG QHHGV | RUVKH FRP LQJ GHDQ VHDVRQ

9HWILQDU  +XVEDQGU 8 SGDWHAV

o 5RXVUQH KHDOK DWHWP HQW DQG KXVEDQGU FRQVIQXHG Z LVKRXWP DNRU LOQFLGHQW

e BSHFLDQ] HG HQUFKP HQWDQG GLHVDU SMQQLQJ HQVXWHG D EDMQFHG | LELRXV GLHW
DQJ QHG Z LVK SK\ VLIRGRJ LFDOWHT XLLHP HQW | RU FDSVIYH $VLDQ HOHSKDQW

e OHWUQDU IRGRZ XSV ZHWH FRQGXFWG DV QHHGHG Z LK GRFXP HQIDVRQ
P DLOVDLQHG LQ HAHSKDQWKHDOK LHFRUGY

e BVDQG8S ( GSKDQW FROVIQXHV VR DFVIYHQ SDUAFLSDWA LQ RQJRLQJ QDVIRQDODQG
LOVHUQDVIRQDO VFLHQWA LF  UHVHDUFK  LQIVIDVYHV DLP HG DW LP SLRYLQJ VKH Z HODWH
P DQDJ HP HQW DQG ARQJ VWP  Z HAEHLQJ RI FDSVYH HOHSKDQW/
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) LHGG $ FWYLWHV &RP P XQLW ( QJ DJ HP HQW

/ RFDO VXSSRUNDQG FRP P XQLW HQJ DJ HP HQWUHP DLQHG VWRQJ

,Q -DQXDU 68 ( FRQGXFWAG VQDNH DZ DUIHQHW DQG VDIHW WDLQLQJ |RU
VWKH WHDP  DGGUHWLQJ VKH ULVNV DVWRFLDWAG Z LVK Z RUINLQJ LQ MNKQJH DQG
J WDWDQG HQYLURQP HQW/ LQ VKH 7HUWDL UHJILRQ 7KH WDLQLQJ |RFXVHG RQ
VQDNH LGHQWILFDWRQ EHKDYLRU DQG SWHYHQWRQ HP SKDVL]LQJ FDCP

DSSURSUDW UHVSRQVHV WR DYRLG XQQHFHWDU LQFLGHQW

7HDP P HP EHW Z HUH WDLQHG LQ VDIH Z RINLQJ SUDFWFHV SDUNFXMUQ
GXUWQJ QLIKW FKHFNV HDUQ P RUQLQJ DFWYLWHV DQG P RYHP HQW LQ
GHQVH YHJHWWRQ DV ZH@ DV HP HWHQF\ UWHVSRQVH SWRWRFRO/ LQ VKH
HYHQW RI D VQDNHELWH 6SHFLDO DWWQWRQ ZDV JLYHQ WR VLWDWRQV
LQYROYLQJ HOHSKDQW Z KHW VXGGHQ WHDFWRQV FRXGG SRVH DGGLWRQDO
LLVNV WR VDI |

7KLV WDLQLQJ VWHQJIVWKHQV WWDI| VDIHW RSHWDWRQDO SUHSDUIHGQHW DQG
FRH[ LWHQFH Z LW CRFDO ZLGGQAIH UWHIGHFWQJ 68 ("V FRP P LW HQW WR
SWRI HWLRQDO UVN P DQDJ HP HQWDQG HWKLFDO FRQVHUYDWRQ SUDFWFHV

3 DWQHWKLSV $Z DUHQHWV ( GXFDWRQ

2 XWHDFK KL KQ.J KW

$Z DUHQHW SDWOHWKLS DQG HGXFDWRQ DFWYLWHV FRQWQXHG VWHDGLQO
LQ -DQXDU ZLW D (RZ EXW FRQVLWHQW ICRZ RI YLVLWRW 7KH 68 (
VDQFWKDU\ LV QRZ VXIILFLHQWD Z HGD NQRZ Q WVKDWVRP H YLVLWRW FKRRVH WR
WD\ LQ VKH $P DOMU_ DUHD WDVKHU VKDQ 6 DXUDKD VHHNLQJ D P RUH QDWKUH
| RFXVHG DQG HWKLFDO H[ SHUHQFH * XHVW Z HUH HQFRXWDJHG WR H[ WHQG
WKHLU YLVLW WR VWKH -DWD\ X 5HWDXUWDQW D FRQVHUYDWRQ EDVHG 1* 2
GHGLFDWAG WR YXOXWH SWRWFWRQ VWHQJVKHQLQJ CRFDO FRQVHUYDWRQ
SDUMHWKLSY 68 ( DO/R Z HGFRP HG VFKRRO YLVLW DQG RW DQL] HG J LRXSV
FRQWLEXWQJ WR RQJRLQJ HGXFDWRQ DQG DZ DUHQHW RQ HOHSKDQWZ HQ DUH
DQG Z LGAI H FRQVHUYDWRQ
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5DP X

, Q -DQXDU 6VWQG 8 S ( HSKDQW FRQWQXHG LW GHGLFDWAG VXSSRUWWV
IRU 5DP X HQVXUWQJ KLV ZHG EHLQJ DQG FRP IRUW / DVWP RQW VWKH WADP

IRFXVHG RQ FRP SCHWQ WHQRYDWQJ KLV VKHOMU EHQW P HWO SROHV
VWKUWHDWHQLQJ WR FRADSVH Z HWH WHSDLWKHG WH RGG GLUW VXEVWDWH Z DV
WHP RYHG DQG WIHSMFHG Z LVWK | WHVK P DVHULDO DQG KLV FRQFUWHWAH Z DVWHU WDON
Z DV WKRWIRXIJKQ FMHDQHG 68 ( "V WHDP YLVLW 5DP X DWQHDVWVWKUAH WP HV D
PRQW ZKLH PHP EHW RI WKH 1*2 EUWQJ WKH WHTXLWHG IRRG DP RVWGDLQ

DQG FKHFN VKDW HYHU WKLQJ LV LQ RUGHU IRU KLV P DKRXW 6XMDQ P DNLQJ

VXWH 5DP X UHFHLYHV VKH FDUH DQG DWWHQWRQ KH GHVHUYHV
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) LQDQFLDO2 YHWYLHZ - DQXDU

~ RORU VXSSRUN

-DQXDU  FRP P XQLFDWRQV HQFRXDJ HG RQIRLQJ P RQVKQ JLYLQJ VR WDELQ] H RSHUDVWIRQDOEXGJI HW/
5HSRUMQJ RQ VXWDLOHG SDUMQHWKLSY HDIILP HG DFFRXQDELAW DQG  WDQVSDUHQR V¥
WIDNHKRGBHUY

' RFXP HODWRQ  &RP SQDQFH

5HFRUG NHHSLQJ WUHQIVIKHQHG | RU KHDOWK FDUH DQG GRQRU WHFRJ QUWRQ DFVIYLVHV DQJ QHG Z LW

LOWIVKVIRQDOWDQGDWGY [RU 1L * 2 LHSRUAQJ

® (YD /KDPR 6WDIl IRRG \DDU
&RP P XQW @ 62 6 HBISKDQW
0 DLOWAQDQFH 6 DQRW.DU,

® 9RXQWHUQI SLIRILDP @ $GPLOQ

9 ROXQWAHUQJ SURJ LDP
(YD /KDPR

0 DLOWQDQFH 6 DQRDU

62 6 HHISKDQW

6!l IRRG VDDU

&RP P XQW
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