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( GHSKDQW&EDUH DQG 6 DQFVDU. 2 SHUDVIRQV

1 RYHP EHU Z DV D SDUAFX@UWY DFVIYH P RQVK DWVKH VDQFWXDU P DUNHG E\ VKH SHDN Rl VIKH
DQQXDO KD\ SLRFXUHP HQW DQG WRWDJH SHURG 6LJ QU LFDQW HIIRUN Z HUH GHGLFDWG VR
SXUFKDVLQJ WDQVSRUAQJ DQG VDIHQ WRUQJ QHDUD D IXAD\ HDUV VXSSQ RI KD\ IRU (YD
DQG / KDPR $V D WHVXQV RSHUDVIRQDO H[ SHQVHV LHIDWAG VR |RRG LQFUHDVHG VXEWDQWDAD
VKLV P ROV UHI GHFVIQJ SLRDFVIYH QRQU VAP Z HODUH S@QQLQY

" HVSLVWH VIKH LOWAQVH QRILWIFDOZ RINGRDG (YD DQG / KDP R UHP DLQHG LQ H[ FHAMQWSK\ VLFDO
FRQGIMRQ 7KHW GDLO WRXVQHV LOFOXGLQJ IRRW FDWIH ERG\  FRQGIMRQ P RQLRUQJ
HQUFKP HQW DQG IWHH IRWDJILQ) FROUQXHG FROUWMMQUA %RVK HGISKDQW P DLOVIDLOHG
WDEQH DSSHVWHV DQG EHKDYLRXU DQG QR YHVHUQDU LQWAUYHQURQV Z HWH WHTXLLHG GXUQJ
VIKH P RQVK

7KH FRP SGMVIRQ RI KD\ WRWDJ H HQVXUHV QXVWIMRQDOVHFXUW |RUVWKH XSFRP LQJ GU VHDVRQ
DQG WHGXFHV | XVIXWH SIRFXUHP HOWUMNV

626 ( HSKDQW 3WRIWDP  5DP X

7KH 626 (QHSKDQW 3WRIWP FROQMQXHG VR IRFXV RQ 5DP X KLV RYHWDG KHDAK DQG
EHKDYLRXU WHP DLQHG WIEQH VKIRXJKRXW1RYHP EHU VXSSRUMG E\ WRXVIQH FDUH DQG VKH
FROWQXHG SWHVHOFH Rl KLV GHGLFDWAG P DKRXW 6 XNDQ

1 RYHP EHU DOR P DUNHG VKH FRP SOMRQ Rl KD\ SIRFXWHP HQWIRU 5DP X 68 ( SXUFKDVHG
DQG VHFXWHG IRXU ELJKDV RI KLIK TXDAW FKHP LFDOIWHH KD\ IRU KLV DQQXDO QHHGV

WHVXOUQJ LQ KLIKHU VKDQ DYHWDJH SWRIWDP H[ SHQWHV VKLV P RQYK 7KHVH FRWV UHI GHFW
SUHYHQWYH SMQQLQJ VR HQVXUH XQLOWAUXSWHG | RRG DYDLADELAW GXUQJ VKH GU P RQVKV

7KH FROMMMWHQR RI 5DP X'V GDLQO WIRXVMIQH FRP ELQHG Z MK WIDEGH QXVWIMRQ DQG | DP LADU
FDWH FROVIQXHV VR VXSSRUAMKLY SK\ VIFDOFRP | RUMDQG SW FKRGRJ LFDOZ H@ EHLQJ

9 RXQWHU 3 LRJ LWDP

1 RYHP EHUVDZ DQ LQFWHDVH LQ YROXXQWWHU LHAWAG DFVILYLVIHV DQG DWRFLDWAG FRWY GXH VR D
KLIKHU QXP EHU Rl YRXQWAHW RQ VIVIH DV Z H® DV VKH FROVIIQXHG VXSSRUNRI 0 DNLJR 1* 2
) (DQFH D GRQJ WP SDU/QHURI 6VIDQG 8S  ( GHSKDQW | RUVKH SDWM RXU\ HDW/

$WVKH EHILQQLQJ Rl VKH P RQVK 68 ( DOR P DUINHG VIKH GHSDUXWH RI 11QD D YROXQWAHU
ILRP * HLPP DQ\ Z KR KDG EHHQ Z LK VKH RU DQLVDWRQ VKURXJ KRXW2 FVREHU 3 LRI HWWLRQDAD
WDLOHG DV D VMDFKHU 1 LQD P DGH D P HDQLQJ | XOFRQWLEXWRQ VR GDLO RSHDWRQV DQG KHU
LQYROYHP HQWZ DV KLJKQ YDOXHG E\ VIKH WDP

7KH H SDQGHG YRXXQWHU SWHVHQFH LQ 1 RYHP EHU WUHQIWKHQHG GDLQ RSHWWRQV Z KLGH
DOR WHTXLULQJ LQFUHDVHG GRIIWIFDODQG FRRUWGLQDVIRQ WHVRXUWFHYV
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3DUMHWKLSY 9LVIW DQG $Z DUHQHVWV $ FWYLWHV

1 RYHP EHU Z DV FKDUDFWHULVHG E\ D KLIJK QXP EHU Rl JURXS YLVLW WR VWH VDQFWDU
FROWLEXWQJ SRVLWYHO WR DZ DUHQHW DQG HQJDJHP HQW DURXQG HGHSKDQW Z HQ DWH
68 ( ZDUWP O VKDONV VKH |RARZ LQJ SDUMHW DQG RW DQLVDWRQV |RU EULQILQJ JURXSV
VWR YLVLWDQG CHDUQ DERXWVKH VDQFWDU "V Z RN

1 RP DG"V / DQG . DVKP DQGX

$ UM | RU ( GHSKDQW &DQIRWLD 86$

$@\ D + RAGD\V 1HSDO

<RJD Z LWK 6\WWSKDQLH ) UDQFH

7KHVH YLVLW S\ DQ LP SRUMDQWURMH LQ HGXFDWRQ YLVLELAW DQG (RQJ WHWP VXSSRWWV
IRU68 ("V P LWLRQ

$ PDMU KLIKQJKW Rl VKH P RQW ZDV LQFUHDVHG P HGLD H[ SRVXWH 7KH 1 DZ DBXU
" LVWWLFW DXWKRUWHV | DFLOWWAG YLVLW E\ * RUNKDSDWD 0 HGLD DQG VWKH 1 DZ DCBXU
3IHW WHVXONQJ LQ SWHW DUNFGHV DQG YLGHR FRYHUDJH VKRZ FDVLQJ) VWKH ZRW RI

6WQG 8S  ( GHSKDQW 7KLV LQVWWKWRQDO UIHFRJ QLWRQ UHSUHVHQW DQ LP SRUMDQW VWHS
| RUZ DUG LQ QDWRQDO DZ DUHQHWV DQG FUHGLELQW

&RQFOXVLRQ

1 RYHP EHU ZDV D PRQW RI KLIK RSHUWDWRQDO LQWAQVLW DQG VWDWAJLF
LP SRUMQFH IRU 6WQG 8S  ( GHSKDQW 7KH FRP SCHWRQ RI DQQXDO KD\ SURFXUHP HQW
IRU (YD /KDPR DQG 5DPX WHSWHVHQWG D P DMU RJLVWIFDO DQG |LQDQFLDO
FRP P LW HQW HQVXUQJ (RQJ WHWP |RRG VHFXUW DQG XQLQWHUIXSWAG Z HODUH GXULQJ
VWKH GU VHDVRQ

7KH LQFWHDVH LQ YROXQWHU HQIJDJHP HQW FRQWQXHG VXSSRUN IWRP RQJ WHWP
SDUMHW DQG QXP HURXV JURXS YLVLW VWHQJVKHQHG ERWK GDLO RSHUDWRQV DQG
SXEQF DZ DUHQHW $WVKH VDP H WP H VKH LQYROYHP HQWRI QDWRQDO DQG CRFDO P HGLD

| DFLAVDWAG E\ VKH 1 DZ DGSXU' LVWLFWDXWKRUWHV P DUNHG D VLI QLI LFDQWP LCHVWRQH LQ
LOVWVXWRQDO UHFRJ QLWRQ DQG RXWHDFK

2 YHUD@ 1 RYHP EHU GHP RQVWDWAG 68 ( "V FDSDFLW VWR P DQDJH SHDN Z RUNCRDGV Z KLCH
P DLOWLQLQJ H[ FHOHQW Z HODUH VWDQGDUGY UHLQI RUFLQJ RW DQLVDWRQDO WHVLAHQFH
WDQVSDWHQF\ DQG (RQJ WHLP SMQQLQJ LQ VXSSRUWRI FDSWYH HOHSKDQW Z HQDWH LQ
1 HSDO
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) LODQFLDO2 YHWYLHZ 1 RYHP EHU

7KH 1*2 LV VDM LHG Z VK VKH RYHUDAD H[ SHQGLVWXUH | RU VKH
PRQW RI 1RYHP EHU ZKLFK WHIGHFW SMQQHG DQG NKWWU LHG
FRWV LQ QQH Z VK RSHUDWRQDO SURUWHV 7KH | RGIRZ LQJ SLH

FKDUV SWRYLGHV D GHWLAHG EWHDNGRZQ Rl 1 RYHP EHUV
H[ SHQVHV

9 RXQWHUQJ SLRJ LDP

0 DLOWIQDQFH 6 DQPW.DU

(YD /KDPR

62 6 HBISKDQW

&RP P XQW 6WIl IRRGVDMU
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0 HGLFDOWDLQLQJ RQ ( YD 1 RYHP EHU
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1 HZ V DUNMFQH DERXW6VIDQG 8 S ( GHSKDQW



